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Annexure I, Form of Balance Sheet - Form A Reg.No.: 1727 Annexure I, Form of Profit & Loss Account - Form B | Report 2025-2026
~ Balance Sheet As On 31st March 2026 Dated - 08/03/1918 Profit & Loss Account for the year ended on 31st March 2026

g
Ay s
25 ¥

S

N

(Rs. In Crore) (Rs. In Crore)
Schedule| (Current year) | (Previous year) Schedule |(Current year) (Previous year)
As on 31-3-2026( As on 31-3-2025 As on 31-3-2026 | As on 31-3-2025
Capital and Liabilities L. Income
Capital 1 244.54 236.01 Interest earned 13 462.84 509.22
Reserves and Surplus 2 1065.60 969.89 Other income 14 129.04 31.75
Deposits 3 5693.28 5273.05 Total 591.88 540.98
Borrowings 4 137.05 182.42 I1. Expenditure
Other liabilities and provisions 5 161.80 193.05 Interest expended 15 275.16 256.19
Total 7302.29 6854.42 Operating expenses 16 115.56 102.82
Assets Provisions and contingencies 17 187.13 179.83
Cash and balances with Reserve Bank of India 6 172.72 161.55 Total 577.85 538.84
Balance with banks and money at call and shortnotice| 7 836.25 819.28 III. Profit/Loss
Investments 8 1617.60 1264.58 Net profit/loss(-) for the year brought forward 14.03 2.14
Advances 9 4420.76 4304.13 Total 591.88 540.98
Fixed Assets 10 46.99 46.22 IV. Appropriations
Other Assets 11 207.98 258.67 Transfer to statutory reserves 3.51 0.53
Total 7302.29 6854.42 Transfer to other reserves(ACSF) 2.11 0.32
Transfer to Investment Fluctuation Reserve 7.00 1.25
Earning per share (EPS) % 1(A) 0.57 0.09 Transfer to Technology Adoption Fund 1.00 0.00
proposed dividend 0.00 0.00

Contingent liabilities 12 37.43 6.58 Balance carried over to balance sheet 0.42 0.03
Bills for collection 0.01 0.01 RS, Raut B.S. Suryawanshi Rajendra Shinde Kundan Bhole
M/s DESHPANDE & MENDES CA Erwin Mendes (Partner)
Chartered Accountants M. No.: 150716 ASSTT.MANAGER  I/CMANAGER CHIEg EXI(E:CUTIVE ADMINISTRATOR
F.R.N.No:- 138147W Date: 25-06-2026 FFICER
Audit Panel No.14052 Place: Pune BANKING(STAT)SECTION

UDIN: 26150716UHVRLD1917

THE SOLAPUR DISTRICT CENTRAL CO-OPERATIVE BANK LTD, SOLAPUR.
Annexure I Schedule 1 to 17

Particulars (Current year) | (Previous year) Particulars (Current year) | (Previous year)
As on 31-3-2026 | As on 31-3-2025 As on 31-3-2026 |As on 31-3-2025
Schedule 1 Capital (i1) From others 267.36 292.20
I For Nationalised Banks I1. Savings Bank Deposits 1795.30 1677.31
Capital (Fully owned by Central Government) II1. Term Deposits 3571.23 3222.61
I1. For Banks incorporated outside India (i) From banks 81.58 80.22
Capital (1) From others 3489.65 3142.38
(1) The amount brought in by banks by way of Total (I, IT and III) 5693.28 5273.05
start-up capital as prescribed by RBI should be B. (i) Deposits of branches in India
shown under this head. (i1) Deposits of branches outside India
(it) Amount of deposit kept with the RBI under Total 5693.28 5273.05
Section 11(2) of the Banking Regulation Act, 1949.
Total Schedule 4 - Borrowings
II1. For Other Banks Particulars As on 31-3-2026 |As on 31-3-2025
Authorised Capital L. Borrowings in India 137.05 182.42
(2500000 shares of Rs.1000 each) 250.00 250.00 (a) Reserve Bank of India
Issued Capital (b) Other banks 137.05 182.42
(2445269 shares of Rs.1000 each, & 3477 (c) Other institutions and agencies
shares of Rs. 50 each) 244.54 236.01 I1. Borrowings outside India
Subscribed Capital Total (I and IT) 137.05 182.42
(3477 shares of Rs. 50/- each) Secured borrowings included in I and Il above - Rs.
Called-up Capital
(2445269 shares of Rs. 1000/- each) Schedule 5 - Other Liabilities and Provisions
Less: Calls unpaid Particulars As on 31-3-2026 |As on 31-3-2025
Add: Forfeited shares L. Bills payable 0.00 0.00
Total 244.54 236.01 I1. Inter-office adjustment (net) 0.00 0.00
Schedule 1(A) - Earning per share (EPS) I1I. Interest accrued 105.61 97.15
Particulars As on 31-3-2026 | As on 31-3-2025 | |IV. Others (including provisions) 56.20 95.90
Net Income 14.03 2.14 Total 161.80 193.05
Less- Preference dividend 0.00 0.00
Net Income available (A) 14.03 2.14 Schedule 6 - Cash and Balances with
No. of shares (B) (Number) 2445443 2360147 Reserve Bank of India
Earning per share % (A/B) (INR 1000 Per Share) 0.57 0.09 Particulars As on 31-3-2026 |As on 31-3-2025

Schedule 2 - Reserves and Surplus I. Cash in hand (including foreign currency notes) 172.72 161.55
Particulars As on 31-3-2026 | Ason 31-3-2025 | [II. Balances with Reserve Bank of India 0.00 0.00
I. Statutory Reserves 99.40 98.28 (1) in Current Account 0.00 0.00
Opening Balance 98.28 92.47 (i1) in Other Accounts 0.00 0.00
Additions during the year 1.12 5.81 Total (I and II) 172.72 161.55
Deductions during the year 0.00 0.00
II. Capital Reserves 103.59 92.78 Schedule 7 - Balances with Banks and
Opening Balance 92.78 89.68 Money at Call and Short Notice
Additions during the year 10.80 3.11 Particulars As on 31-3-2026 | As on 31-3-2025
Deductions during the year 0.00 0.00 I. In India 836.24 819.28
III. Share Premium 0.00 0.00 (1) Balances with banks 836.24 819.28
Opening Balance 0.00 0.00 (a) in Current Accounts 375.51 297.72
Additions during the year (b) in Other Deposit Accounts 460.73 521.55
Deductions during the year (i1) Money at call and short notice 0.00 0.00
IV. Revenue and Other Reserves 834.91 763.06 (a) with banks
Opening Balance 763.06 596.09 (b) with other institutions
Additions during the year 73.03 168.28 Total (i and ii) 836.24 819.28
Deductions during the year 1.18 1.31 II. Outside India
V. Balance in Profit and Loss Account 27.70 15.77 (1) in Current Accounts
Total (I, IL, ITL, IV and V) 1065.60 969.89 (i1) in Other Deposit Accounts
(ii1) Money at call and short notice
Schedule 3 — Deposits Total (i, ii and iii) 0.00 0.00
Particulars As on 31-3-2026 | As on 31-3-2025 Grand Total (I and II) 836.24 819.28

A.L. Demand deposits

326.76

373.13

(1) From banks

59.40

80.93
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Particulars

(Current year)

(Previous year)

As on 31-3-2026

As on 31-3-2025

Schedule 8 — Investments

Particulars (Current year) |(Previous year)
As on 31-3-2026 [As on 31-3-2025

I. Commission, exchange and brokerage 6.32 4.81
I1. Profit on sale of investments 2.28 1.26
Less: Loss on sale of investments 0.00 0.00
III. Profit on revaluation of investments 0.00 0.00
Less: Loss on revaluation of investments 0.00 0.00
I'V. Profit on sale of land, buildings and other assets 0.00 0.06
Less: Loss on sale of land, buildings and other assets 0.00 0.00
V. Profit on exchange transactions 0.00 0.00
Less: Loss on exchange transactions 0.00 0.00
VI. Income earned by way of dividends, etc. from
subsidiaries/companies and/or joint ventures abroad/in India 1.00 1.00
VII. Miscellaneous Income 119.44 24.63
Total 129.04 31.75

Particulars As on 31-3-2026 [As on 31-3-2025

I. Investments in India in

(1) Government Securities 1600.39 1239.92
(i1) Other approved securities 0.00 0.00
(iii) Shares 10.01 10.01
(iv) Debentures and Bonds 0.00 0.00
(v) Subsidiaries and/or joint ventures 0.00 0.00
(vi) Others (to be specified) 7.20 14.65
Total (I) 1617.60 1264.58
I1. Investments outside India in

(1) Government securities (including local authorities) 0.00 0.00
(i1) Subsidiaries and/or joint ventures abroad 0.00 0.00
(ii1) Others investments (to be specified) 0.00 0.00
Total (1) 0.00 0.00
Grand Total (I and II) 1617.60 1264.58

Schedule 15 - Interest Expended

Particulars

As on 31-3-2026

As on 31-3-2025

Schedule 9 — Advances

Particulars

A

As on 31-3-2026 /

\s on 31-3-2025

I. Interest on deposits 256.55 236.82
II. Interest on Reserve Bank of India/ Inter-bank 0.00 0.00
borrowings 17.08 19.37
II1. Others 1.53 0.00
Total 275.16 256.19

Schedule 16 - Operating Expenses

Particulars

As on 31-3-2026

As on 31-3-2025

L. Payments to and provisions for employees 83.71 81.97
I1. Rent, taxes and lighting 3.16 2.48
III. Printing and stationery 0.44 0.49
IV. Advertisement and publicity 0.04 0.02
V. Depreciation on bank’s property 2.95 3.82
VI. Director’s fees, allowances and expenses 0.00 0.00
VII. Auditors’ fees and expenses (including branch auditors) 0.65 0.50
VIII. Law charges 0.05 0.25
IX. Postages, Telegrams, Telephones, etc. 0.38 0.09
X. Repairs and maintenance 0.29 2.51
XI. Insurance 7.09 6.49
XII. Other expenditure 16.80 4.20
Total 115.56 102.82

Schedule 17 - Provisions

A. (1) Bills purchased and discounted 16.50 22.71
(i1) Cash credits, overdrafts and loans repayable on demand 3309.11 3144.45
(1i1) Term loans 1095.15 1136.97
Total(A) 4420.76 4304.13
B. (i) Secured by tangible assets 2200.46 2162.62
(i1) Covered by Bank/Government Guarantees 10.58 11.88
(ii1) Unsecured 2209.72 2129.62
Total(B) 4420.76 4304.13
C.I. Advances in India

(1) Priority Sectors 4420.73 4303.85
(i1) Public Sector 0.00 0.00
(iii) Banks 0.00 0.00
(iv) Others 0.03 0.28
Total (C.I) 4420.76 4304.13
C.II. Advances outside India

(1) Due from banks 0.00 0.00
(i) Due from others 0.00 0.00
(a) Bills purchased and discounted 0.00 0.00
(b) Syndicated loans 0.00 0.00
(c) Others 0.00 0.00
Total (C.II) 0.00 0.00
Grand Total (C.I+C.1I) 4420.76 4304.13

Particulars

As on 31-3-2026

As on 31-3-2025

Schedule 10 - Fixed Assets

1. Provision For Bad & Doubtful Debt On N.P.A. 169.12 167.38
i1.Provision For Std Assets 0.00 1.00
ii1.Provision For Income Tax 3.00 0.19
iv.Provision For Leave Encashment 7.01 0.00
v.Provision For Gratuity 3.00 6.00
vi. Provision For Employees Benefit 5.00 5.25
Total 187.13 179.83

Particulars As on 31-3-2026 |As on 31-3-2025
I. Premises 40.60 40.83
At cost as on 31st March of the preceding year 40.83 42.40
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
Depreciation to date 0.23 1.56
I1. Other Fixed Assets (including furniture and fixtures) 6.39 5.39
Atcost as on 31st March of the preceding year 5.39 7.79
Additions during the year 4.95 1.29
Deductions during the year 0.04 0.12
Depreciation to date 3.90 3.57
Total (I and II) 46.99 46.22

Schedule 11 - Other Assets

Particulars

As on 31-3-2026

As on 31-3-2025

I. Inter-office adjustments (net) 0.00 0.00
II. Interest accrued 179.04 234.51
II1. Tax paid in advance/tax deducted at source 11.83 9.01
IV. Stationery and stamps 0.29 0.25
V. Non-banking assets acquired in satisfaction of claims 0.00 0.00
VI. Others 16.82 14.91
Total 207.98 258.67

Schedule 12 - Contingent Liabilities

Particulars

As on 31-3-2026

As on 31-3-2025

I. Claims against the bank not acknowledged as debts 0.00 0.00
I1. Liability for partly paid investments 0.00 0.00
II1. Liability on account of outstanding forward

exchange contracts 0.00 0.00
IV. Guarantees given on behalf of constituents 1.11 0.51
(a) In India 1.11 0.51
(b) Outside India 0.00 0.00
V. Acceptances, endorsements and other obligations 0.00 0.00
VI. Other items for which the bank is contingently liable 36.33 6.07
Total 37.43 6.58
Contra (Overdue Int.Reserve & Covid - 19 OIR) 1589.76 1452.87
Contra (Int.Re'ble on performing account) 45.35 0.00

Schedule 13 - Interest Earned

Particulars

As on 31-3-2026

As on 31-3-2025

I. Interest/discount on advances/bills 237.41 370.98
II.Income on investment 106.41 93.60
III.Interest on balances with Reserve

Bank of India & other inter bank funds 0.00 0.00
IV.Others 119.02 44.65
V.Total 462.84 509.22

Schedule 14 - Other Income

Particulars

As on 31-3-2026

As on 31-3-2025

Notes to Financial Statements (FY 2025-26)

The Solapur District Central Cooperative Bank Ltd.
Notes to financial statements for the year ended and
Summary of significant accounting policies 31 st March, 2026

1. Significant A ccounting Policies (AS-1)
1.1 Basis of Preparation: -

The financial statements of the Bank have been prepared and presented in accordance with the
generally accepted accounting principles in India. The Bank has prepared these financial statements
as stipulated under the Reserve Bank of India (Financial Statements - Presentation and Disclosures)
Directions as amended, to comply in all material respects with the accounting standards issued by
the Institute of Chartered Accountants of India (ICAI) to the extent applicable, the statutory provisions
under the Banking Regulation Act, 1949 as amended from time to time (as applicable to Co-operative
Societies) & Multi State Co-operative Societies Act, 2002, Multi State Co-operative Societies
Rules, 2002, circulars, notifications, directives and guidelines issued by the Reserve Bank of India
(‘RBI’) and current practices prevalent in the co-operative banking sector in India. The financial
statements have been prepared following the going concern concept on the accrual basis under the
historical cost convention unless otherwise stated. The accounting policies adopted in the current

year are consistent with those of previous year except otherwise specified.

1.2 Use of Estimates: -

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets,
liabilities, revenues and expenses and the disclosure of contingent liabilities at the end of the reporting
period. The Management believes that the estimates used in the preparation of the financial statements
are prudent and reasonable. Any revisions to the accounting estimates are recognized prospectively

in the current and future periods.

2. Advances & Provisioning: -

a) The classification of advances into Standard, Substandard, Doubtful and Loss assets as well
as provisioning on Standard Advances and Non-Performing Advances has been arrived at on an
on-going basis in accordance with the Prudential Norms on Income Recognition, Assets Classification
and Provisioning and circulars issued by the Reserve Bank of India from time to time.

b) The unrealized interest in respect of advances classified as Non-Performing Advances is

disclosed as “Overdue Interest Reserve” as per RBI directives.

¢) Provisions are made on following categories of standard assets as per RBI guidelines.

3. Valuation Of Inventories (As 2):

The Bank’s operations primarily involve financial services and transactions, and as such, it does
not maintain significant inventories as defined under Accounting Standard 2, "Valuation of Inventories".
The only inventories held by the Bank pertain to stationery and office supplies used for administrative

purposes.
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In line with AS 2, these stationery stocks are valued at cost or net realizable value
(NRV), whichever is lower. For the financial year ended, the cost method has been applied,
as the cost of stationery approximates its net realizable value. The valuation of stationery
stock is based on the purchase price of items acquired for administrative use.

4. Cash Flow Statement (AS-3): -

The cash flows are reported using the indirect method whereby profit before tax is
adjusted for effects of transactions of non-cash nature, deferrals or accruals of past or
future cash receipts or payments and items of income or expenses associated with investing
or financing cash flows.

5. Revenue Recognition (AS-9)

a. Income from advances -

(1) Standard Assets: As per RBI directives, in respect of accounts classified as Standard,
interest and other income is recognized on accrual basis.

(i) Non-Performing Assets: Income from Non-Performing Assets (NPAs) is recognized
on realization.

b. Income from Investments — Interest income from investments is recognized on
accrual basis considering the face value of investment and the rate applicable. Discount
on T-Bills and other discounted instruments are recognized on a straight-line basis over
the period to maturity. Trading Profits/Losses on securities are recognised on a trade-
date basis. Income from Mutual Fund is recognized as income in the year in which the
redemption takes place.

¢. Allother Income is recognized on accrual basis unless specified otherwise. The
commission on Letters of Credit/ Guarantees, Locker rent is recognized as income in the
year in which it is received. Dividend on shares of co-operative and other institution is
recognized as income when the right to receive the dividend is established.

6. Property, Plant & Equipment & Intangible Assets (AS 10):

a) Fixed Assets including intangible assets are carried at historical cost less amortization
/ depreciation accumulated thereon. Cost comprises of purchase price, including non-
refundable taxes and any directly attributable cost of bringing the asset to its working
condition for intended use. Any trade discount and rebates are deducted in arriving at the
purchase price.

b) Gains or Losses arising from de-recognition of fixed assets are measured as difference

between the net proceeds on disposal and carrying amount of the assets and are
recognized in the Profit and Loss account when the asset is derecognized.

c¢) Impairment: The Carrying amounts of assets are reviewed at each balance sheet
date for any indication of impairment based on internal/external factors. An impairment
loss is recognized wherever the carrying amount of an asset exceeds its recoverable amount.
The recoverable amount is the greater of the asset’s net selling price and value in use.

6.1 Depreciation
a) The depreciation on fixed assets is calculated on the basis of methods and rates
as mentioned below:

Fixed Assets
Furniture & Fixtures
Dead Stock

Plant & machinery
Building

Computers software
Hardware

Vehicles

Office Equipment

Method of Depreciation
Written Down Value
Written Down Value
Written Down Value
Written Down Value
Straight Line Method
Straight Line Method
Written Down Value
Written Down Value

Rate of Deprecation
10%

10%

15%

10%

33.33%

16.66%

15%

15%

The depreciation on assets acquired prior to 1 st October, is provided for the whole
year otherwise the same are depreciated at 50% of the normal.

7. Foreign Exchange Transactions (AS-11) :-

The Bank has not entered into any foreign currency transactions during the financial
year 2025-26 requiring accounting or disclosure under Accounting Standard (AS)-11,
"The Effects of Changes in Foreign Exchange Rates". Accordingly, the provisions of AS-
11 are not applicable to the Bank for the year under review.

8. Investments (AS-13)

a) Investments are classified into “Held for Trading” (HFT), “Available for Sale” (AFS),
and “Held to Maturity”” (HTM) categories in accordance with the Reserve Bank of India
(RBI) guidelines on Classification and Valuation of Investments for Primary (Urban)Co-
operative Banks.

b) Investments under HTM category are carried at Acquisition cost. The premium
paid, if any, on the investments under this category is amortized over the residual life of the
security as per guidelines of RBI and Policy adopted by Bank HTM securities are carried
atacquisition cost. Premium paid on Government Securities is amortized over the remaining
period to maturity.

c) AFS and HFT securities are valued in accordance with RBI guidelines and
depreciation/appreciation is accounted for category-wise.

d) For the purpose of disclosure in the Balance Sheet, Investments have been classified
under following groups as - Government Securities, Other approved securities and Shares.

e) Investments under HFT and AFS category are valued scrip-wise at lower of Cost
or Market Value. Net depreciation, if any, under each classification is provided for Net
appreciation.

9. Accounting for Amalgamation (AS-14):

As per the requirements of Accounting Standard 14 —Accounting for Amalgamations
issued by the Institute of Chartered Accountants of India (ICAI), the Bank confirms that
no amalgamation has been undertaken during the financial year 2025-26. Accordingly, no
disclosures relating to amalgamations are required to be made in the financial statements
for the year ended 31st March 2026.

10. Employee Benefits (AS-15) :-

a) The retirement benefits in the form of provident fund are a defined contribution scheme. The contributions
to the provident fund are charged to Profit and Loss account for the year when the contributions are due.

b) The Bank operates defined benefit plan for its employees, viz. gratuity liability. The cost of providing
benefits under these plans is determined on the basis of actuarial valuation periodically submitted by Life
Insurance Corporation Of India Pension and Group Scheme Department Pune Divisional office-I.

¢) Fund under trust deed with Life Insurance Corporation of India (LIC) for gratuity payments to employees.
The shortfall, if any, between the present value of the benefit obligation and the fair value of plan assets as on
31 st March is paid / provided for and recognized as expense in the Profit and Loss account.

11. Segment Reporting (AS-17):
Banks principal business activity falls within a single primary business segment i.e. banking Thus Accounting
Standard (AS17) on Segment Reporting issued by The Chartered Accountants of India is not applicable.

12. Related Party Disclosures (AS-18):-

The Bank is registered under the Maharashtra Co-operative Societies Act, 1960 and does not have any
subsidiary or associate banks.

The elected Board of Directors of the Bank was superseded by administrator on 30th May 2018 by the
Government of Maharashtra vide order dated 23rd May 2018 under Section 110-A(1)(iii) of the Maharashtra
Co-operative Societies Act, 1960. During the year, no fresh loans were sanctioned to the relatives of former
directors. However, certain loan accounts sanctioned prior to the supersession remain outstanding as on 3 1st
March 2026.

In terms of the RBI Circular dated 29th March 2003, where only a single party is involved under the
category of Key Management Personnel (KMP)—in this case, the Chief Executive Officer— such a transaction
does not require disclosure under AS-18.

All transactions with related parties were carried out in the ordinary course of banking business and at rates
applicable to similar transactions.

13. Lease Payment (AS- 19):

The Bank has not entered into any lease agreements, either as a lessee or lessor, during the financial year
ended 31st March 2026. Accordingly, there are no lease-related assets, liabilities, expenses, or income to be
recognized or disclosed in the financial statements under AS-19.

14. Consolidated Financial Statements (As 21)
Since Bank does not have any subsidiaries companies / Co-operative societies, the Accounting Standard -
21 (AS-21) regarding consolidated financial statements is not applicable to the Bank.

15. Taxes on Income (AS-22)

a) Tax expense comprises of current and deferred tax. Current tax is determined and provided on the basis
of estimated taxable income for the year arrived at as per the provisions of Income Tax Act, 1961 and applicable
Income Computation and Disclosure Standards (ICDS) issued by Central Board of Direct Taxes (CBDT).

b) The Bank has not recognised Deferred Tax Asset (DTA) / Deferred Tax Liability (DTL) arising on timing
differences between accounting income and taxable income as required by Accounting Standard (AS) 22 —
Accounting for Taxes on Income.

16. Discontinuing Operations (As 24)

The Bank, during the financial year, has not discontinued any of its business activities/ operations which
resulted in discharging of liabilities and realization of the assets and no decision has been finalized to discontinue
a business activity in its entirety which will have the above effects.

17. Intangible Assets (AS-26)

The Bank holds intangible assets in the form of banking software, which is essential for its operations and
supports the efficient delivery of banking services. These intangible assets are amortized on a straight-line basis
at the rate 0f 33.33% per annum, in accordance with the norms prescribed by the Reserve Bank of India. The
estimated useful life of such software is considered to be three years. The amortization is applied consistently
at cost, and no internally generated intangible assets have been recognized during the year in respect of Computer
software.

Software is amortized over a period of 3 years.

18. Impairment of Assets (AS-28)
The Bank has reviewed the carrying value of fixed assets and is of the opinion that there is no impairment
requiring recognition in the financial statements.

19. Provisions, Contingent Liabilities and Contingent Assets (AS- 29):

A provision is recognised when the Bank has a present obligation as result of past events and it is probable
that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can
be made. Provisions are not discounted to their present value and are determined based on best estimate
required to settle the obligation at the Balance sheet date.

These are reviewed at each Balance sheet date and adjusted to reflect the current best estimates.

Contingent Assets are not recognised in the financial statements. Contingent Liabilities are disclosed when
there is a possible obligation arising from a past event, the existence of which will be confirmed by occurrence
or non-occurrence of one or more uncertain future events not within the control of the Bank or any present
obligation arising from past event which is not recognized since it is not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount of such obligation cannot be made.
Contingent Liabilities on account of Claims against Bank not acknowledged as debts & Bank Guarantees are
as follows:

a. The bank has issued bank guarantees worth Amount in Rs.110.69 Lakhs to secure an equivalent amount
of term deposits.

b. Bank is a party to various proceedings in the normal course of business. The Bank does not expect the
outcome of these proceedings to have a material adverse effect on the Banks financial conditions, results of
operations or cash flows. Also, provision for the ongoing court cases liability is not recognized by the bank.

c. Transfers to Depositor Education and Awareness Fund (DEA Fund) As per RBI circular RBI/2013-14/
6 14 DBOD No. of DEAF cell.B.C.114/30.01.002/2013-14 dated 27th May, 2014, Bank shall transfer
proceeds of the inoperative accounts and balances remaining unclaimed for 10 years or more to the Deposits
Education and Awareness Fund (DEAF). As required under above mentioned RBI circular, the Bank has
transferred so far following funds to DEAF with RBI. The movement of the DEA Funds is as follows:

Sr.
No.
01. Opening balance of amounts transferred to DEA Fund
02. Add: Amounts transferred to DEA Fund during the year
03. Less: Amounts reimbursed by DEA Fund towards claims
04. Closing balance of amounts
transferred to DEA Fund

31-03-2026
(Amount in crore)
6.07
30.31
0.05

31-03-2025
(Amount in crore)
3.51
2.56
0.00

Particulars

36.33 6.07

N

V

\\
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Annexure III Disclosure in financial statements - 'Notes to Accounts'
I1. Notes to financial statements:
1. Capital Adequacy 1. Regulatory Capital
Sr.No. Particulars Amount (in crore) a) Composition of Regulatory Capital i
ol Tier-1 Capital 45151 (Amount in crore)
02. Tier-1 Capital 29.87 Sr. , Current | Previous
03. Risk Weighted Assets 3663.57 No. i P?.ITICHIEIIS i i Year Year
04 CRAR (%) 13.14% D Paid up .share capltal and reserves(@ (net of deductions, if any) 451.51 334.29
1i) Other Tier 1 capital@ 0.00 80.31
2. Asset Quality 1]1) T%er 1 cap.ital (1+11) 451.51 414.60
Gross and Net NPA v) Tier2 capltal ' ‘ 29.87 44.15
Sr.No. Particulars Current Year Previous Year V? Total ca'pltal (Tler 1+ Tier2) 481.38 458.75
01. Gross NPA (Amount in crore) 1215.75 971.77 Vl) Tgtal R1sk'We1ghted As§ets (RWASs) 3663.57 | 3470.88
02 Net NPA (Amount in crore) 276.60 755 65 Vu) T%er 1 Rat}o (T}er 1 cap%tal as a percentage of RWAs) 12.32 11.95
03. Gross NPA % 740 3752 Ym) Tler‘2 Ratio (Tler 2 c?pltal asa percentage of RWAs) 0.82 1.27
04 Net NPA % 1170 710 1X) Capital to Rlsk Weighted Assets Ratio (CRAR)
(Total Capital as a percentage of RWAs) 13.14 13.22
3. Exposure Norms X? Amount of paid-up ‘equit'y capital' raisefi dun'ng the year 8.53 7.95
Sr.No. Particulars Amount (in crore) i) Amount Qf nqn—equlty Tler 1 capital raised during the year, of
0L Single Borrower Exposure 040 which: lee list* as per instrument type (perp'etual non-
0. Group Unit Exposure 315.40 _ cumulative p'referenc‘e shar'es, perp.etual debt mstrum@nts, §tc.). 13.02 2.78
03. Sectorial Exposure 1887.99 xil) Amount of T¥er 2 capital raised during the year, of Whlf:h Give
The Bank has complied with RBI exposure norms during the year. list** as per instrument type (perpetual non-cumulative
preference shares, perpetual debt instruments, etc.). 1.25 0.41
4. Liquidity Position (Structural Liquidity) (i1)) Movement of provisions for depreciation on investments,
Sr.No. Maturity Bucket Inflow Outflow Mismatch non- performing investments (NPIs) and investment fluctuation reserve“(IFR)
01. 1-14 Days 857.31 366.88 490.42
02. 15-28 Days 87.94 54.93 33.01 (Amount in Rs. crore)
03. 29 Days-3 Months 201.48 228.14 (26.67) Particulars Current Year |Previous Year
The Bank has complied with prescribed ALM mismatch limits. 1) Movement of provisions held towards depreciation
of investment and NPIs 2025-26 2024-25
5. Contingent Liabilities a)Opening balance 11.99 11.99
Sr.No. Particulars Amount (in crore) b)Add: Provisions made during the year 9.23 0.00
Ol. Guarantees Issued L11 ¢ Less: Write off / write back of excess provisions during
02. Bills for Collection 0.00 the year 0.00 0.00
03. DEA Fund 36.33 d)Closing balance 21.22 11.99
il) Movement of Investment Fluctuation Reserve 0.00 0.00
6. Other Disclosures . ‘ a) Opening balance 17.45 16.20
* No penalties have b§en 1rpposed by RBI du'nng‘ the year 0f2025-26. b) Add: Amount transferred during the year 6.00 1.25
* The Bank has f:omplled with KYC/AML guidelines issued by RBI. ¢) Less: Drawdown 0.00 0.00
* DICGC premium has been provided up to 31 st March 2026. d) Closing balance 33 .45 17.45
* There were no material events occurring after the Balance Sheet date i.e. as 31/03/2026 affecting iii) Closing balance in IFR as a percentage of closing balance
the financial position of the Bank as per accounting standards 4 issued by ICAL. of investments [carrying value less net depreciation
2. Asset liability management (ignoring net appreciation) i.e. net amount reflected in
i) Maturity pattern of certain items of assets and liabilities the balance sheet] in Current category 0.02 0.03
(Amount in Rs. crore)
Over 2 Over 3 Over 6 Over 1 Over 3
31 Days Months Months | Months yearand | yearsand
Day 1 2to7 8§to14 [15to 30 to2 andto3 jandupto6| andupto upto3 upto5 Over 5 Total
Days Days Days Months Months Months 1 Year years years years
Deposits 114.29 66.34 38.48 51.48 109.00 65.63 197.53  [408.96 2609.67 264.51 1767.39 5693.28
Advances 342.06 2.02 0.39 1.05 9.66 198.73 46.04 91.09 514.14 130.75 3084.83 4420.76
Investments 4.66 0.00 0.00 0.00 0.00 0.00 206.65 0.00 400.00 139.12 867.17 1617.60
Borrowings 0.00 0.00 0.00 0.00 1.84 108.34 10.19 16.68 0.00 0.00 0.00 137.05
Foreign Currency assets 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign Currency liabilities 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3. Investments
(Amount in Rs. crore)
i) Composition of Investment Portfolio 31-03-2026
Investments in current year Investments previous year
PERMANENT Other Bonds Government Other Bonds Total
Government | Approved | Shares | of | g¢hers |. Total Securities |APProved Shares | of |Others [investments
Securities |Securities PSUs investments | SCCUTIHES Ng0 0 ities PSUs
Gross 652.65 0.00 10.01 | 0.00 | 0.00 662.66 621.73 0.00 10.01 | 0.00 [ 0.00 631.74
Less: Provision for non-performing investments (NPI) 0.00 0.00 0.01 | 0.00 | 0.00 0.01 0.00 0.00 0.01 [ 0.00 | 0.00 0.01
Net 652.65 0.00 10.00 | 0.00 [ 0.00 1325.32 621.73 0.00 10.00 | 0.00 [ 0.00 631.73
Current
Gross 947.74 0.00 0.00 | 0.00 | 7.20 954.94 618.19 0.00 0.00 | 0.00 |14.65 632.84
Less: Provision for depreciation and NPI 21.22 0.00 0.00 | 0.00 | 0.00 21.22 11.98 0.00 0.00 | 0.00 | 0.00 11.98
Net 926.52 0.00 0.00 | 0.00 | 7.20 933.72 606.21 0.00 0.00 | 0.00 |14.65 620.86
Total Investments 1600.39 0.00 10.01 | 0.00 [ 7.20 1617.60 1239.92 0.00 10.01 | 0.00 [14.65 1264.58
Less: Provision for non-performing investments 0.00 0.00 0.01 | 0.00 | 0.00 0.01 0.00 0.00 0.01 | 0.00 | 0.00 0.01
Less: Provision for depreciation and NPI 21.22 0.00 0.00 | 0.00 | 0.00 21.22 11.98 0.00 0.00 | 0.00 | 0.00 11.98
Net 1579.17 0.00 10.00 | 0.00 | 7.20 1596.37 1227.94 0.00 10.00 | 0.00 [14.65 1252.59
(i) Movement of provisions for depreciation on investments, non- performing investments
(NPIs) and investment fluctuation reserve (IFR) (Amount in Rs, crore)
Particulars Current Year | Previous Year

1) Movement of provisions held towards depreciation of investment and NPIs

a) Openingbalance

b) Add: Provisions made during the year

c) Less: Write oft/ write back of excess provisions during the year

d) Closing balance

il) Movement of Investment Fluctuation Reserve

a) Opening balance

b) Add: Amount transferred during the year

c¢) Less: Drawdown

d) Closing balance

ii1) Closing balance in IFR as a percentage of closing balance of investments [carrying value less net
depreciation (ignoring net appreciation) i.e. net amount reflected in the balance sheet] in Current category"
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iii) Sale and transfers to/from HTM category/ Permanent category

In case of transfers of securities to/from permanent category, an RCB shall
make disclosure in the ‘Notes to Accounts’ to the Financial Statements.

C) Sale and transfers to/ from HTM category/ permanent category

Where the value of sales and transfers of securities to/ from HTM category exceeds
5 per cent of the book value of investments held in HTM category at the beginning of
the year, banks shall disclose the market value of the investments held in the HTM
category. The excess of book value over market value for which provision is not made
shall also be disclosed. The 5 per cent threshold referred to above shall exclude:

The Book Value of HTM on dated 31/03/2026 is Rs 652.65 crore and market
value Rs 610.58 crore the difference is Rs 42.07 crore.

1) The one time transfer of securities to/ from HTM category was held with the
approval of administrative Resolution No. 9 dated 21/04/2026 at the beginning of the
year.

2) InF.Y.2025-26 there is no direct sale HTM category.

3) InF.Y.2025-26 there is no sale to the RBL like open market operations

and the Government securities.

4) Total HTM category Rs.652.65 crore (Book Value).

Total value of transfer of securities

Report 2025-2026
4) Asset quality
a) Classification of advances and provisions held (Rs.in crore)
Standard Non-Performing Total
Total Sub- Total Non-
Standard | gtandard Doubtful Loss Performing
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 3344.20 311.03 660.74 10.00| 971.77 4315.97
Add: Additions during the year 335.53 335.53
Less: Reductions during the year* 91.55 218.22
Closing balance 3217.53 646.56 569.19 0.00[ 1215.75 4433.28
*Reductions in Gross NPAs due to:
1) Upgradation
i1)Recoveries (excluding recoveries
from upgraded accounts)

1i1) Technical/ Prudential 1 7 Write-offs

1v) Write-offs other than those
under (ii1) above

Provisions (excluding Floating
[Provisions)

Opening balance of provisions held

684.96 10.00| 716.12

To/ from HTM category Rs. 84.58 Crore ( Book Value). Add: Fresh provisions made
Percentage - 12.96% during the year
The detail of transfer of securities is below. Less: Excess provision reversed/
A)HTM to AFS Write-off loans
SR. NO Name of security | F.V | B.V M.V +/ - Closing balance of provisions held
1 5.79% GI 2051 85 84.58| 82.06 -2.52
TOTAL 85 84.58 | 82.06 -2.52 Net NPAs
B) AFS to HTM Opening Balance 3599.85
1 6.77%TN 14.5.40| 25 [24.62 | 22.62 -2 Add: Fresh additions during the year
2 6.92% MP 4.6.43 25 |124.83 22.67 -2.16 Less: Reductions during the year
3 6.89% RJ 28.5.48 | 50 [49.88 | 44.52 -5.36 Closing Balance
TOTAL 100 199.33 | 89.81 -9.52
Floating Provisions
iv) Non-SLR investment portfolio Opening Balance
(a) Non-performing non-SLR investments Add: Additional provisions made
(Amount in Rs. crore) during the year
Sr.No. Particulars Current Year | Previous Year | |Less:"Less: Amountdrawn down during
the year (Rationale for drawdown may be
a) Opening balance 24.66 39.66 explained by way of'a note below thetable
b) |Additions during the year since Closing balance of floating provisions
Ist April 0.00 0.00 Technical write-offs and the

¢) |Reductions during the above period 7.45 15.00 recoveries made thereon

d) [Closingbalance 17.21 24.66 Opening balance of Technical/ Prudential

e) |Total provisions held 0.01 0.01 written-off accounts

"Note: 1. For a bank the total shall match the total of non-SLR investments held by the
bank.“2. Amounts reported under columns 4, 5, 6 and 7 above may not be mutually

Add: Technical/ Prudential write-offs

during the year

Less: Recoveries made from previously

exclusive." technical/ prudentialwritten-off accounts
b) Issuer composition of non-SLR investments ~ (Amount in Rs. crore) during the year
Closing balance
Sr. Extent of Private Extent of ‘Below Extent of ‘Unrated’ Extent of ‘Unlisted’
No. Issuer Amount Placement Investment Grade’ Securities Securities
1 2 3 4 5 6 7
Current year |Previous Year |Current year |Previous Year |Current year |Previous Year |Current year [Previous Year |Current year [Previous Yeat
a) PSUs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) Fls 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) Banks 10.00 10.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) Private Corporates 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
e) Subsidiaries/ Joint Ventures 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
f) Others 7.20 14.66 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
g) Provision held towards depreciation 0.01 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 17.21 24.66 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(vi) Government Security Lending (GSL) transactions (in market value‘‘terms)

"Asat ... (current year balance sheet date)

“(Amount in Rs. crore)"

Minimum Maximum | Daily average | Total volume of | Outstanding Minimum | Maximum [Daily average Outstanding
outstanding outstanding outstanding transactions as on outstanding |outstanding | outstanding as on
during the year | during the year |during the year| during the year | March 31 during | during | duringthe | p\ja-ch31
Securities transactions the year | the year year
lent through GSL NIL NIL NIL NIL NIL FV|(MV|FV [MV| FV [MV [FV MV
Securities transactions 1) Securities sold underrepo) |NIL | NIL| NIL{NIL| NIL | NIL | NI NIL
borrowed through GSL NIL NIL NIL NIL NIL 11) Securities purchased under
Securities placed as reverse repo NIL | NIL |NIL [NIL{ NIL | NIL |NIL | NIL
collateral under GSL a) Government securities
transactions NIL NIL NIL NIL NIL b) Corporate debt securities
Securities received as ¢) Any other securities
collateral under GSL Note: (i) ‘FV’ means Face Value and ‘MV’ means Market Value.“(ii) The disclosure
Transactions NIL NIL NIL NIL NIL shall be as specified in the Reserve Bank of India (Repurchase
"Asat ... (previous year balance sheet date) “(Amount in Rs. crore)"  Transactions (Repo)) Directions, 2025 as amended from time to time. For ease of
Minimum Maximum | Daily average | Total volume of | Outstanding | reference the disclosure template as on the date of issuance of this Master Direction
outstanding outstanding | outstanding transactions as on has“been reproduced here.
during the year |during the year |during the year| during theyear| March 31 "Note: The  disclosure  shall be as  specified in  the
Securities transactions Reserve Bank of India (Government Securities Lending) Directions, 2023, as
lent through GSL NIL NIL NIL NIL NIL amended from time to time. For ease of reference the disclosure“template as on the
Securitios transactions date of issuance of this Direction has been reproduced here."
bOHOW.ed through GSL NIL. NIL NIL NIL. NIL Ratios (in percent) Current Year | Previous Year
Securities placed as
(to be computed as per
collater'c.ll under GSL applicable regulatory instructions)
fransactions _ NIL NIL NIL NIL NIL Gross NPA to Gross Advances 27 42% 22.50%
Securities received as Net NPA to Net Advances 11.70% 7.10%
collateral under GSL Provision coverage ratio 64.91% 73.69%
Transactions NIL NIL NIL NIL NIL

(v) Repo transactions (in face value and market value terms)
(Amount in Rs. crore)
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ii) Sector-wise Advances and Gross NPAs (Amount in Rs. crore)

Current Year Previous Year
Sr. . Percentage of ] Percentage of
N ; Sector Outstanding Gross NPAs to |Outstanding Gross NPAs to 1i1) Overseas assets, NPAs and revenue
o. Total Gross | Total Advances Total Gross NPAs | Total Advances (Amount in Rs. crore)
Advances NPAs in that sector | Advances in that sector Particulars Current Year | Previous Year
A) Priority Sector Total Assets NIL | NIL
a) | Agricultureandalliedactivities | 2214.01 | 499.17 22.55 208835 431.59 20.67 Total NPAs NIL | NIL
b) | Indusiry 179627 | 67381 3751 1737.49 49752 28.63 Total Revenue NIL | NIL
c) services 75.89 0.00 0.00 0.00 0.00 0.00 Note: If a bank does not have any overseas assets,
d) Personal loan 334.59 30.25 9.04 478.29 30.76 6.43 NPAs and revenues, in both the current and previous year
Sub-total (i1) 4420.76 1203.23 69.10 4304.13 959.87 55.73 it may omit this disclosure.
Total (I + i) 4420.76 1203.23 69.10 4304.13 959.87 55.73

* A bank shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent of the outstanding
total advances to that sector. For instance, if a bank’s outstanding advances to the mining industry exceed 10 percent of the outstanding
total advances to ‘Industry’ sector it shall disclose details of its outstanding advances to mining separately in the format above under the
‘Industry’ sector.

(iv) Details of accounts subjected to restructuring (as defined as per applicable regulations) (Amount in Rs. crore)
(v) Disclosure of transfer of loan exposure

Agricul?ure Corpor:iltes Micro, Sl.na“ Retflil(excluding Total “A bank shall make appropriate disclosures in its financial
and allied (excluding | and Medium | agriculture and ota statements, under ‘Notes to Accounts’, relating to the total amount
activities MSME) Enterprises | MSME) of loans not in default/ stressed loans transferred and acquired to

Current | Previous [Current | Previous [Current | Previous |Current| Previous |Current | Previous| ~ / from other entities as prescribed below, on a quarterly basis:
Year | Year | Year | Year | Year | Year | Year | Year | Year | Year “(a) In respect of loans not in default that are transferred or
- - - - - - - - - - acquired, the disclosures shall cover, inter alia, aspects such
Number of borrowers N%l N%l N¥l N%l N%l Nﬂ NTI Nﬂ N%l N%l as weighted average maturity, weighted average holding
Standard  |Gross Amount(Rs. cr)| Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil . . . o
— - - - - - : - - - - period, retention of beneficial economic interest, coverage of
Provision held (Rs. cr)] Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil . . . e
- - - - - - - - - - tangible security coverage, and rating- wise distribution of rated
Number of borrowers| Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil . - )
- - - - - - - - - - loans. Specifically, a transferor shall disclose all instances where
Sub-standard | Gross Amount(Rs. cr)| Nil | Nil Nil | Nil Nil | Nil Nil | Nil Nil | Nil :
— - - - - - - - - - - it has agreed to replace loans transferred to transferee(s)
Provision held (Rs. cr)| Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil .. .
- - - - - - - - - - or pay damages arising out of any representation or warranty.
Number of borrowers| Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil . .
- - - - - - - - - - The disclosures shall also provide break-up of loans
Doubtful |Gross Amount(Rs.cr)| Nil | Nil Nil | Nil Nil | Nil Nil | Nil Nil | Nil . ) :
— - - - - - - - - - - transferred / acquired through assignment/novation and loan
Provision held (Rs. cr)| Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil participation
Number of borrowers N%l N%l N%l N%l N%l N%l Nﬂ Nﬂ N%l Nﬂ “(b) In the case of stressed loans transferred or acquired,
Total Gross Amount(Rs. cr)| Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil the following disclosures shall be made:"
Provision held (Rs. cr)| Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil '

Details of stressed loans transferred during the year (to be made separately
for loans classified as NPA and SMA)

Details of stressed loans transferred during the year (to be made separately for loans
classified as NPA and SMA)

(all amounts in Rs. crore) | To ARCs|To permitted transferees | To other transferees (please specify From Scheduled Commercial Banks,

No: of accounts NIL NIL Regional Rural Bank, Co-operative
Aggregate principal outstanding (all amounts in Rs. crore) Banks, All India Financial Institutions,| From ARCs
of loans transferred NIL NIL u : Small Finance Banks and Non-Banking
Weighted average residual tenor of Finance Companies including Housing

the loans transferred NIL NIL Finance Companies

Net book value of loans Aggregate principal outstanding

transferred (at the time of transfer) NIL NIL of loans acquired 0 0
Aggregate consideration NIL NIL Aggregate consideration paid 0 0
Additional consideration realised in respect of accounts transferred in earlier years Weighted average residual tenor

Details of loans acquired during the year of loans acquired 0 0

vii) Fraud accounts (c) The transferor(s) shall also make appropriate disclosures with regard to the quantum of excess

provisions reversed to the profit and loss account on account of sale of stressed loans. Also, the
lender shall disclose the distribution of the SRs held by them across the various categories
of*“Recovery Ratings assigned to such SRs by the credit rating agencies.

Banks shall make disclose details on the number and amount of frauds
as well as the provisioning thereon as per template given below

current year |previous year
Number 'offrauds. reported 5 9 Note: While making disclosures in audited annual financial statements, a bank should“invariably
Amount involved in fraud provide the figures for both the current and previous year to facilitate comparison.
(Rs. crore) 0.90 10.99

Amount of provision made (vi) Non-Fund Based Credit Facilities

for such frauds (Rs. .crore) 0.90 10.99 Abank shall disclose the details of NFB credit facilities in the format given below.

Iﬁgﬁ‘;gﬁgg;?en;;rgfgd As at March|As at March | Previous | Previous

‘other reserves’ as at the end 31,2026 | 31,2026 Year Year
Secured* | Unsecured |Secured*(Unsecured

of the year (Rs. crore) 0.00 0.00 Portion Portion Portion | Portion

The above amount reflected Fraud detected during the financial year 2025-26. However the Total I Outstanding Guarantees (Rs. crore)

Outstanding No. of Fraud cases are 14, & amount involved Rs.11.53 Crore fully secured by provision. 7) In India 111 0.00 0.50 0.00
(viii) Disclosure under resolution framework for COVID-19-related Stress ii) Outside India 0.00 0.00 0.0 0.00
“A special window under the Prudential Framework was extended to enable the lenders to implement | IT | Acceptances, Endorsements and other
aresolution plan in respect of eligible corporate exposures, and personal loans, while classifying such Obligations (Rs. crore) 0.00 0.00 0.0 0.00
exposures as Standard. A bank shall make disclosures in the format prescribed below every half-
year, i.e., in the financial statements as on September 30 and March 31, starting from the half-year |III| Other NFB Credit facilities (Rs. crore) 0.00 0.00 0.0 0.00
ending September 30, 2021 till all exposures on which resolution plan was implemented are either | * Secured portion is as defined under the Reserve Bank of India (Rural Co-operative Banks
fully extinguished or completely slip into NPA, whichever is earlier. Credit Facilities) Directions, 2025.

Format for disclosures to be made half yearly starting September 30, 2021°“(Amounts in Rs. crore) "Note: As regards NFB credit limits, the bank shall be guided by the Reserve Bank of India

Type of borrower Exposure to of (A) of (A) | of(A) of (A) Exposure to (Rural Co-operative Banks — Credit Facilities) Directions, 2025, as amended from time
accounts classidied | aggregate| amount |amount | amount | accounts classified to“time. These Directions shall come into force from April 1, 2026, or from any earlier
as standard debt that | writteen | written | paid by as standard date as"
consequent to slipped |offduring| off the consequent to "decided by a bank as per its internal policy (“effective date). Extension of any new
implementation of | jnto NPA | the half | during |borrowersd| implementation of NFB facility and renewal of an existing NFB facility after the effective date, shall be
resolution plan- |duringthe| year |[thehalf |duringthe| resolution plan- governed in terms of these Directions. All existing NFB facilities extended/ renewed
position as at the | half year -year | half-year | position as at the till the effective date shall be governed by the existing instructions as applicable to the
end of the previous end of this half-year respective bank.“"
Personal Loans 289.02 0.00 No 0.00 No 289.02
Corporate persons 0.00 0.00 No 0.00 No 0.00
Ofwhich MSMES 0.00 0.00 No 0.00 No 0.00
Others 0.00 0.00 No 0.00 No 0.00
Total 289.02 0.00 No 0.00 No 289.02

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016
"Note: Abank that is not required by the listing requirements or otherwise to publish quarterly / half- yearly
statements, shall make the disclosures for the full year in the annual financial statements."
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5. Exposures

i) Exposure to real estate sector

(Amount in Rs. crore)

(vii) Loans against gold and silver collateral

(a) Details of loans extended against eligible gold and silver collateral (Amount in Rs. crore)

Category

Current Year

Previous Year

1) Direct exposure
a) Residential Mortgages

Lending fully secured by mortgages on residential property that

is or will be occupied by the borrower or that is rented.
Exposure would also include non-fund based (NFB) limits.
b) Commercial Real Estate
Lending secured by mortgages on commercial real estate
(office buildings,retail space, multipurpose commercial
premises, multifamily residential buildings, multi tenanted

commercial premises, industrial or warehouse space, hotels, land
acquisition, development and construction, etc.). Exposure shall

also include non-fund based (NFB) limits.

c¢) Investments in Mortgage-Backed Securities (MBS) and other

securitised exposures
1. Residential

1. Commercial Real Estate

i1) Indirect Exposure

Fund based and non-fund-based exposures on National Housing

Bank and Housing Finance Companies."

i)a) 1.62

)a)2.00

Total Exposure to Real Estate Sector

1.62

2.00

ii) Exposure to capital market

Particulars

Current Year

Previous Year

1) Direct investment in equity shares, convertible bonds,
convertible debentures and units of equity oriented mutual
funds the corpus of which is not exclusively invested in

corporate debt;

10.00

10.00

11) Advances against shares / bonds / debentures or other securities
or on clean basis to individuals for investment in shares (including
IPOs/ ESOPs), convertible bonds, convertible debentures, and

units of equity oriented mutual funds;

0.00

0.00

111) Advances for any other purposes where shares or
convertible bonds or convertible debentures or units of equity
oriented mutual funds are taken as primary security;

0.00

0.00

Loan outstanding | Average |Average
Rs. | As % of |ticketsize| LTV | Gross
crore |Total Loans (Rs.crore)| ratio [NPA(%)
1. Opening balance of the FY [(a)+(b)] 96.59
(a) Consumption loans
of which bullet repayment loans 96.59| 2.18
(b) Income generating loans
2. New loans sanctioned and disbursed
during the FY [(c) + (d)] 145.17 NA
(c) Consumption loans NA
of which bullet repayment loans 145.17 23 NA
(d) Income generating loans NA
3. Renewals sanctioned and disbursed
during the FY Nill NA
4. Top-up loans sanctioned and
disbursed during the FY 0.00 0.00 0.00 0.00 NA
5. Loans repaid during the FY [(e) + (f)] |141.60 NA NA
(e) Consumption loans NA NA
of which bullet repayment loans 141.60 NA NA
(f) Income generating loans NA NA
6. Non-Performing Loans recovered during
the FY [(g) + (h)] NA NA
Particulars Loan outstanding Average |Average|Gross NPA
(g) Consumption loans NA NA
of which bullet repayment loans NA NA
(h) Income generating loans NA NA
7. Loans written off during the FY [(1) + (§)] NA NA
(1) Consumption loans NA NA
of which bullet repayment loans NA NA
(j) Income generating loans NA NA
8. Closing balance at the end of FY
[0+ (1]
(k) Consumption loans 100.16
of which bullet repayment loans
(D) Income generating loans

1v) Advances for any other purposes to the extent secured by the
collateral security of shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds i.e. where

the primary security other than shares / convertible bonds /

convertible debentures /units of equity oriented mutual funds does

not fully cover the advances;

0.00

0.00

v) Secured and unsecured advances to stockbrokers and

guarantees issued on behalf of stockbrokers and market makers;

0.00

0.00

vi) Loans sanctioned to corporates against the security of shares /
bonds / debentures or other securities or on clean basis for

meeting promoter’s contribution to the equity of new
companies in anticipation of raising resources;

0.00

0.00

Note:

(1) The disclosure shall be as specified in the Reserve Bank of India (Rural Co-operative Banks — Credit

Facilities) Directions, 2025, as amended from time to time.
disclosure template has been reproduced here.

For ease of reference the

(i) Information may be disclosed separately for loans against gold collateral and loans against silver

collateral

(ii1) Average LTV ratio is Calculated as ratio of sum of LTVs of loans at the time of sanction to

total“number of such loans."

vi1) Bridge loans to companies against expected equity

flows / issues;

0.00

0.00

viil) Underwriting commitments taken up by the banks in
respect of primary issue of shares or convertible bonds or

convertible debentures or units of equity oriented mutual funds;

0.00

0.00

1x) Financing to stockbrokers for margin trading;

0.00

0.00

x) All exposures to Venture Capital Funds (both registered and

unregistered)

0.00

0.00

Total exposure to capital market

0.00

0.00

"Note: A bank may omit those line items which are not applicable / permitted or have nil exposure both

in“current and previous year."
iv) Unsecured advances

(Amount in Rs. crore)

Particulars Current year Previous Year
Total unsecured advances of the bank 5.25 6.66

Out of the above, amount of advances for which

intangible securities such as charge over the rights,

licenses, authority, etc. have been taken 0.00 0.00
Estimated value of such intangible securities 0.00 0.00

(v) Factoring exposures- Factoring exposures shall be separately disclosed.

(vi)

exposure as per the template specified below:
(a) State Co-operative Banks"

(b) Central Co-operative Banks

Exposure of Rural Co-operative Banks- A bank shall disclose details of its

Sr. Current year Previous Year
No}  Exposure to Gross |Advances| Outof Gross |Advances| Outof
Exposure | (Rs. which | Exposure (Rs. which
(Rs. crore)| crore) |grossnon-|(Rs.crore)| crore) [grossnon-
performing performing
advances advances
(Rs.crore) (Rs.crore)
1. | Primary
Agricultural Credit
Societies (PACs)—
onlending 224241 2214.01 | 499.16 224241 | 2088.34 | 431.62
2. |PACs- otherexposure] 0.00 0.00 0.00 0.00 0.00 0.00
3. Other credit societies| 450.00 410.48| 118.04 45.11 45.11 16.80
4. |Other non-credit
co-operative
societies 539.53 486.49 | 293.00 546.14 483.65 134.81
5. Companies 1326.67 |[1309.78 | 293.03 1252.36 | 1251.70 320.83
6. |Public Sector
Undertakings 0.00 0.00 0.00 0.00 0.00 0.00

(b)  Details of gold and silver collateral and auctions

Sr.

No. Particulars

(a) [Unclaimed gold or silver collateral at the end of the financial year (in grams) Nill
(b) [Number of loan accounts in which auctions were conducted Nill
(c) |Total outstanding in loan accounts mentioned in (b) Nill
(d) |Gold or silver collateral acquired during the FY due to default of loans

in grams) Nill

(e) |Gold or silver collateral auctioned during the FY (in grams) Nill
(f) [Recovery made through auctions during the FY (in Rs. crore) Nill
(g) [Recovery percentage: Nill
(h) as % of value of gold or silver collateral

1) as % of outstanding loan

Note:

(i) The bank shall be guided by the Reserve Bank of India (Commercial Banks —

Credit Facilities) Directions, 2025, as amended from time to time.

(i) Weight and value of collateral to be calculated in accordance with the
Reserve Bank of India (Rural““Co-operative Banks — Credit Facilities) Directions, 2025 (as amended

from time to time)."

(i11) Unclaimed gold or silver collateral as defined under the Reserve Bank of India (Rural Co-
operative Banks — Credit Facilities) Directions, 2025 (as amended from time to time)."

1[(viii) Exposures to Related Parties

Details of exposures to related parties as defined in Reserve Bank of India (Rural Co-

operative Banks — Credit Risk Management) Directions, 2025

(Amount in Rs. crore)
Sr. Particulars Current|Previous
No, Year | Year
A. Loans to Related Parties
1. [Aggregate value of loans sanctioned to related parties during the yeatr Nil Nil
2. |Aggregate value of outstanding loans to related parties as on 31st March| 229.08| 230.74
3. |Aggregate value of outstanding loans to related parties*“as a proportion
of total credit exposure as on 31st March (in %) 5.18% | 5.36%
4. |Aggregate value of outstanding loans to related parties which are categorized as:
(1) Special Mention Accounts as on 31st March 0 0
(i1) Non-Performing Assets as on 31st March 229.08 | 230.74
5. |Amount of provisions held in respect of loans to related parties as
on 31st March 229.08 | 230.74
B. Contracts and Arrangements involving Related Parties
6. |Aggregate value of contracts and arrangements awarded to
related parties during the year 0 0
7. |Aggregate value of outstanding contracts and arrangements involving
related parties as on 31st March 0 0

1] Inserted with effect from April 01,2026 vide Reserve Bank of India (Rural Co-operativ Banks -
Financial Statements: Presentation and Disclosures) Amendment Directions, 2026 dated January

5,2026
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(6) Concentration of deposits, advances, exposures and NPAs

(8) Transfers to Depositor Education and Awareness Fund (DEA Fund) (Amount in Rs. crore)

(i) _Concentration of deposits (Amount in Rs. crore)  |Sr, No. Particulars Current Year |Previous Year
Particulars Current |Previous 1) Opening balance of amounts transferred to DEA Fund 6.07 3.51
Year Year i1) [ Add: Amounts transferred to DEA Fund during the year 30.31 2.56

Total deposits of the twenty largest depositors 618.97 445.28 il) Less: Amounts reimbursed by DEA Fund towards claims 0.05 0.00
Percentage of deposits of twenty largest depositors to total 1v) Closing balance of amounts transferred to DEA Fund 36.33 6.07

deposits of the bank 10.87% 8.44% A bank shall specify here that the closing balance of the amount transferred to DEA Fund, as disclosed

(ii) Concentration of advances (Amount in Rs. crore above, are also included under 'Schedule 12 - Contingent Liabilities - Other items for which the bank
Particulars Current | Previous is contingently liable' or 'Contingent Liabilities - Others,' as the case may be.
Year Year

Total advances to the twenty largest borrowers 1639.81 1624.54 (9) Disclosure of complaints
Percentage of advances to twenty largest borrowers to total advances (i) Summary information on complaints received by a bank from customers and from the

of the bank 37.09% 37.74% Offices of Ombudsman (previously office of banking ombudsman)

* Advances shall be computed based on credit exposure, i.e., funded and non-funded limits including St Particulars Current |Previous
derivative exposures where applicable. The sanctioned limits or outstanding, whichever arg No Year | Year
higher, shall be reckoned. However, in the case of fully drawn term loans, where there is no scope for Complaints received by the bank from its CUSIOMErs
redrawal of any portion of the sanctioned limit, a bank may reckon the outstanding as the credit expo- T. [ Number of complaints pending at beginning of the year i 3
pUre - _ 2. | Number of complaints received during the year 48 73

_ (iii) Concentration of exposures (Amount in IFS' €rore} 3. [ Numberof complaints disposed during the year 44 76
Particulars Current Previous 3.1 Ofwhich, number of complaints rejected by the bank 0 0
Year Year 4. | Number of complaints pending at the end of the year 5 0

Total exposure to the twenty largest borrowers / customers 1687.39 1652.02 Maintaimable complaints received by the bank from Office of Ombudsmar]

Percentage of exposures to the twenty largest borrowers / customers to 5. [Number of maintainable complaints received by the bank from

the total exposure of the bank on borrowers / customers 38.16% 38.28% Office of Ombudsman 3 0

**Exposures shall be computed as per applicable RBI regulation. 5.1. Of 5, number of complaints resolved in favour of the bank
(iv) Concentration of NPAs (Amount in Rs crore by Office of Ombudsman 3 0
Current Year Previous Year 5.2 Of 5, number of complaints resolved through conciliation /
Total Exposure to the top twenty NPA accounts 401.29 496.93 mediation / advisories issued by Office of Ombudsman 0 0
Percentage of exposures to the twenty largest NPA exposure to 5.3 Of 5, number of complaints resolved after passing of Awards by
total Gros.s NITAS' 33.35% S1.77% Office of Ombudsman against the bank 0 0
(7) Derivatives 6. [Number of Awards unimplemented within the stipulated time
Note: A bank that has not entered into any derivative transactions, both in the current and previous (other than those appealed) 0 0

year may omit these disclosures and instead disclose that it has not entered into any
transactions in“derivatives in the current and previous years.

(i) Forward rate agreement/ Interest rate swap
(Amount in Rs. crore)

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in
Integrated Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered
within the ambit of the Scheme.

(ii) Top five grounds of complaints received by the bank from customers
Particulars Current |Previous

Year | Year Grounds of Numberof | Numberof |% increase/decrease | Number of | Of 5, number
i) The notional principal of swap agreements complaints, (i.e.,| complaints complaints inthe numberof | complaints | of complaints
ii) Losses which would be incurred if counterparties failed to fulfil complaints | pendingatthe | received | complaintsreceived | pendingat | pending

their obligations under the agreements relatingto) | beginningofthe | duringthe [overthe previous year | theendof | beyond 30
ii1) Collateral required by the bank upon entering into swaps year year the year days
iv) Concentration of credit risk arising from the swaps (for example, ex- 1 D) 3 4 3 6
posures to particular industries, or swaps with highly geared companies.) Current Year
v) The fair value of the swap book Ground - 1 50 100 Nill
(Note - If the swaps are linked to specific assets, liabilities, or commitments, Ground -2 3 -66.67%
the fair value shall be the estimated amount that the bank would receive or Ground - 3 ) 15 0%
pay to terminate the swap agreements as on the balance sheet date. For a Ground - 4 1 2 -75%
trading swap“‘the fair value shall be its mark to market value) Nil Nil Ground - 5 0 0 -100%
Note: Nature and terms of the swaps including information on credit and market risk and Others 1 ~20%
the*‘accounting policies adopted for recording the swaps shall also be disclosed. Total 3 73 8:5 7%
Previous Year
(ii) Exchange traded interest rate derivatives Ground - 1 75 13.64% Nill
(Amount in Rs. crore) Ground - 2 15 16.67%

Sr. Particulars Current |Previous Ground - 3 15 114.29% 2
No. Year Year Ground - 4 8 700% 1
i) Notional principal amount of exchange traded interest rate | Nil Nil Ground - 5 S 2 0%
i) Notional principal amount of exchange traded interest rate | Nil Nil Others S 0%
ii1)) Notional principal amount of exchange traded interest rate | Nil Nil Total S 70 45.83% 3
iv) Mark to market value of exchange traded interest rate Nil Nil Note: As per Master List for identifying grounds of complaints as provided in Appendix 1 to

(iii) Disclosures on risk exposure in derivatives

(a) Qualitative disclosures“A bank shall disclose its risk management policies pertaining to
derivatives with particular reference to the extent to which derivatives are used, the associated
risks and business purposes served. The disclosure shall also include:

(1) the structure and organisation for management of risk in derivatives trading,

(i) the scope and nature of risk measurement, risk reporting and risk monitoring systems,
(ii1) policies for hedging and / or mitigating risk and strategies and processes for monitoring
the continuing effectiveness of hedges / mitigants, and

(iv) accounting policy for recording hedge and non-hedge transactions; recognition of income,
premiums and discounts; valuation ofoutstanding contracts; provisioning, collateral and credit
risk mitigation.

(b) Quantitative disclosures
(Amount in Rs. crore)
Sr. Particular Current Year Previous Year
No Currency [nterest rate | Currency |Interest rate
Derivatives |derivatives |[Derivative$ derivatives
a) |Derivatives (Notional Principal Amount) Nil Nil Nil Nil
1) For hedging Nil Nil Nil Nil
i1) For trading Nil Nil Nil Nil
b) |Marked to Market Positions [1] Nil Nil Nil Nil
1) Asset (+) Nil Nil Nil Nil
ii) Liability (-) Nil Nil Nil Nil
d) |Likely impact of one percentage change in
interest rate (100*PV01) Nil Nil Nil Nil
1) on hedging derivatives Nil Nil Nil Nil
i1) on trading derivatives Nil Nil Nil Nil
¢) |Maximum and Minimum of 100*PV01
observed during the year Nil Nil Nil Nil
1) on hedging Nil Nil Nil Nil
i1) on trading Nil Nil Nil Nil

Note: The net position shall be shown either under asset or liability, as the case may be, for each type
of derivatives.

circular CEPD.CO.PRD.Cir.No.01/13.01.013/2020-21 dated January 27, 2021 on ‘Strengthening
the Grievance‘‘Redress Mechanism of Banks’.

1. ATM / Debit Cards 2. Credit Cards
4. Account opening /difficulty in operation of accounts
6. Recovery“Agents/ Direct Sales Agents

7. Pension and facilities for“senior citizens / differently abled 8. Loans and advances

9. Levy of charges without prior notice / excessive charges / foreclosure charges

10. Cheques / drafts / bills 11. Non-observance of Fair Practices Code

12. Exchange of coins, issuance /acceptance of small denomination notes and coins

13. Bank Guarantees /Letter of Credit and documentary credits 14. Staft behaviour
15. Facilities for customers visiting the branch / adherence to prescribed working hours by the
branch, etc 16. Others

3. Internet/ Mobile / Electronic Banking
5. Mis-selling / Para- banking

(10) Disclosure of penalties imposed by the Reserve Bank of India

(1) Penalties imposed by the Reserve Bank of India under the provisions of the

(1) BR Act, 1949, (i1) Payment and Settlement Systems Act, 2007, and (ii1) Government Securities Act,
2006 (for bouncing of SGL) shall be disclosed in the ‘Notes to Accounts’ to the balance sheet in
the concerned bank’s next Annual Report.

(i1) A bank shall make appropriate disclosures on the nature of the breach, number of instances
of default and the quantum of penalty imposed.

(iii)) The defaulting participant in a reverse repo transaction shall make appropriate
disclosure on the number of instances of default as well as the quantum of penalty paid to the Reserve
Bank of India during the financial year.

(11) Other Disclosures
Particular Current Year |Previous Year

1) Interest Income as a percentage to Average Working Funds1 7.01% 8.43%

i1) Non-interest income as a percentage to Average Working Funds1 | 0.49% 0.53%

ii1) Cost of Average Deposits 5.16% 5.17%

iv) Net Interest Margin2 2.85% 4.18%

v) Operating Profit as a percentage to Working Funds1 2.75% 3.69%

vi) Return on Assets3 0.19% 0.03%

vii) Business (deposits plus advances) per employee4 (in Rs. crore) | 13.02% 11.32%
viii) Profit per employee (in Rs. crore) 0.02 0.25
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1 Working funds to be reckoned as average of total assets (excluding accumulated losses, if any)
as reported to Reserve Bank of India in Form IX for Co-operative Banks, during the 12
months of the financial year.

2 Net Interest Margin = Net Interest Income / Average Interest Earning Assets Where
Net Interest Income = Interest Income — Interest Expense.

3 Return on Assets shall be with reference to average working funds (i.e., total of assets
excluding accumulated losses, if any).

4 For the purpose of computation of business per employee (deposits plus advances),
inter-bank“‘deposits shall be excluded.

(ii) Bancassurance business

The details of fees / brokerage earned in respect of insurance broking, agency, and bancassurance
business undertaken by a bank shall be disclosed for both the current year and previous year.

(iii) Marketing and distribution
A bank shall disclose the details of fees / remuneration received in respect of the
marketing and distribution function (excluding bancassurance business) undertaken by it.

(iv) Provisions and contingencies
(Amount in Rs. crore)

Provision debited to Profit and Loss Account Current Year | Previous Year
1) Provisions for NPI 0 0
i1) Provision towards NPA 169.12 167.38
iil) Provision made towards Income tax 3.00 0.19
iv) Other Provisions and Contingencies (with details) 15.01 12.25
a)Standard Asset Provision 0 1.00
b) Provision For Gratuity 3.00 6.00
c) Provision For Employee Benefit 5.00 5.25
d) Provision For Leave Encashment 7.01 7.22
v) Payment of DICGC Insurance Premium

2. Deposit Insurance premium as aplicable was paid to DICGC within the prescribed timelines’.

(vi) Disclosure of facilities granted to directors and their relatives

From 29th May 2018, up to the balance sheet date, the Board of Directors superseded and an
administrator appointed by the Registrar of Cooperative Societies; therefore, the compliance
requirement under this clause is not applicable for the financial year 2025-26.

M/s DESHPANDE & MENDES CA Erwin Mendes (Partner)
Chartered Accountants M. No.: 150716
F.R.N.No:- 138147W Date: 25-06-2026

Audit Panel No. 14052 Place: Pune

UDIN: 26150716UHVRLD1917

R.S.Raut
ASSTT.MANAGER B.S.Suryawanshi Rajendra Shinde Kundan Bhole
CHIEF EXECUTIVE
BANKING(STAT)SECTION I'CMANAGER OFFICER ADMINISTRATOR
FORM NO. N-1

[See Section 81 and Rule 69(3)]
REPORT OF THE AUDITOR OF CO-OPERATIVE BANK
INDEPENDENT AUDITOR’S REPORT

To,

The Members of

The Solapur District Central Co-operative Bank Ltd.,
207/8/9 Gold Finch Peth,

Solapur — 413007

REPORT ON THE FINANCIAL STATEMENTS AS A STATUTORY
AUDITOR

1. We have audited the accompanying financial statements of The Solapur
District Central Co-operative Bank Ltd., which comprise the balance sheet
as at 31"March 2026, the statement of profit and loss for the year then ended,
and a summary of significant accounting policies and other explanatory information
incorporated in these financial statements of the Bank along with its Branches
audited by us for the period 1% April, 2025 to 31* March 2026.

MANAGEMENT’S RESPONSIBILITY FOR THE STANDALONE
FINANCIAL STATEMENTS

1. Management is responsible for the preparation of these financial statements in
accordance with The Maharashtra Co-operative Societies Act, 1960 and
Maharashtra Co-operative Societies Rules, 1961, ( As applicable and as amended
from time to time) Banking Regulation Act, 1949 (A.A.C.S.) (As applicable to
Co-operative Societies) , the guidelines issued by the Reserve Bank of India and
by National Bank For Agricultural and Rural Development , The Registrar of Co
Operative Societies, Maharashtra and generally accepted accounting principles
in India so far as applicable to the Bank. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation of
the financial statements that are free from material misstatement, whether due to
fraud or error.

AUDITOR’S RESPONSIBILITY

2. Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted our audit in accordance with the applicable Standards
on Auditing issued by The Institute of Chartered Accountants of India and under
the MCS Act/BR Act/RBI guidelines. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from

material misstatement.

3. An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the consolidated financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Bank’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate
in the circumstances but not for the purpose of expressing an opinion on
effectiveness of the bank’s Internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the financial statements.

4. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

OPINION

5. Our report is subject to the various observations and comments as regards
non-compliance of provision of Banking Regulation Act, 1949(AACS),
Maharashtra Co Operative Societies Act, 1960 and rules made there under as
also guidelines of RBI/NABARD, in our detailed audit

report.

6. In our opinion and to the best of our information and according to the
explanations given to us and subject to our remarks in Part A, B, C of the report,
the aforesaid financial accounts together with the notes thereon give the information
required by the Banking Regulation Act, 1949 (A.A.C.S.) as well as the Maharashtra
Co-operative Societies Act 1960, and any other applicable acts, and/or circulars,
issued by the registrar in the manner so required for the bank and give a true and
fair view subject to our audit report on even dated and in conformity with the
accounting principles generally accepted in India:

1) In the case of Balance Sheet of the State of Affairs of the Bank as at 31 st
March, 2026;

11) In the case of the Statement of Profit & Loss of the Profit for the year ended
on that date;

111) In the case of Cash Flow statement, of the cash flows for the year ended on
that date.

REPORT ON OTHER LEGAL AND REGULATORY MATTERS

7. The Balance Sheet and the Profit & Loss Account have been drawn up in
accordance with the provisions of the Section 29 of the Banking Regulation Act,
1949 and as per the Master Direction on Financial Statements —presentation and
disclosure issued by the RBI on dated 28.11.2025 and with provisions of the
Maharashtra Co-operative Societies Act, 1960 and Maharashtra Co-operative
Societies Rules 1961.

8. We report that:

1) We have obtained all the information and explanations which, to the best of our
knowledge and belief were necessary for the purpose of our audit and have
found them to be satisfactory, subject to our observations and audit comments
as detailed in audit report.

i1) In our opinion proper books of accounts as required by law have been kept by
the bank so far as it appear from our examination of those books and proper
returns adequate for the purposes of our audit have been received from the
branches / offices.

ii1) The Balance Sheet and Profit and loss Account dealt with by this report are in
agreement with the books of accounts and the returns.

iv) The transactions of the bank, which have come to our notice, have been
within the powers of the Bank.

v) The accounting standards adopted by the bank are consistent with those laid
down by accounting principles generally accepted in India so far as applicable to
Banks except for the non compliance of AS 22.

vi) The reports on the accounts of the branches audited by us have been dealt
with in preparing our report in the manner considered necessary by us.

9. As per the information and explanation given to us and based on our examination
of the books of account and other records, we have not come across material
instances in respect of the details mentioned in Rule 69(6) of Maharashtra Co —
Operative Societies Rule, 1961.

10. For the year under audit, the bank has been awarded “B” classification, in
accordance with Audit Classification Scale for SCB’s and DCCB’s as model
promulgated by the Reserve Bank of India/ NABARD.

CA Erwin Mendes (Partner)

M. No.: 150716

Date: 25-06-2026

Place: Pune

UDIN: 26150716UHVRLD1917

M/s DESHPANDE & MENDES
Chartered Accountants
F.R.N.No:- 138147W

Audit Panel No.14052
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